





M. A. SANTELLANES, G. P. A. Socio e
APARTADO 2594, SAN JUSE, COSTA RICA
PricE WATERHOUSE & Co.

August 14, 1975

To the Board of Directors of the
Inter-American Institute of Agricultural
Sciences of the Organization of American
States

We have examined the accompanying financial statements (Ex-
hibits 1 to 8, inclusive) of the Inter-American Institute of Agri-
cultural Sciences for the year ended June 30, 1975. Our examina-
tion was made in accordance with generally accepted auditing
standards and accordingly included such tests of the accounting
records and such other auditing procedures as we considered neces-
sary in the circumstances. In accordance with the instructions
of the Director General of the Institute, we did not request
direct confirmation from the Member States of the uncollected
quotas as at June 30, 1975; however, we were able to satisfy our-
selves as to the amounts of these quotas by other auditing proce-
dures.

As indicated in Exhibit 4, the quotas due from some of the
Member States are substantially past due. It is not feasible to
determine the effect, if any, that this situation could have on
the financial statements of the Institute.

In our opinion, subject to the matter mentioned in the
preceding paragraph, the accompanying financial statements present
fairly the assets and liabilities of the Inter-American Institute
of Agricultural Sciences as at June 30, 1975 and the results of
its operations for the year then ended, in accordance with the ac-
counting principles explained in Note 1l-A, which were applied on
a basis consistent with that of the preceding year.

Sl A 2. Lt L

Lic. Mike Santellanes Aguililera



COCCS399



INTER-AMERICAN INSTITUTE OF AGRICULTURAL SCIENCES

OF THE ORGANIZATION OF AMERICAN STATES

EXHIBIT 1

STATEMENT OF ASSETS AND LIABILITIES - GENERAL ACCOUNTS (NOTE 1-C)

(United States dollars - Note 1-B)

Assets
Cash on hand and in banks
Temporary investments

Uncollected quotas of Member States
(Exhibit U4)

Accounts receivable -

From the sale of products and services
and other (Note 2)

From agreements (Exhibit 6)
Inventories (Note 3)
Prepaid expenses
Other assets

Liabilities

Loan payable (Note U4)
Accounts payable

Funds and grants received for specific
purposes (Exhibit 6) -

Grants

Third party funds
Rotating funds (Exhibit 8)
Reserves (Note 5)

Net assets represented by the General
Fund (Exhibit 3)

June 30,

1975 1974
$1, 065,725 $ 219,017
1,450, 000 1,550, 000
1,363,820 1,734,291
120,791 92,946
280,336 224,898
120,932 83,364
62,625 77,857
11,150 10,851
4,475,379 3,993,224
19, 000 38, 000
27,500 6,482
54,451 117,724
288, 154 54,334
1,278,867 703,427
5,247 15,919
1,673,219 935,886
§2,802,160 $3, 057,338
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EXHIBIT 3

INTER-AMERICAN INSTITUTE OF AGRICULTURAL SCIENCES
OF THE ORGANIZATION OF AMERICAN STATES

SUMMARY OF INCOME AND EXPENDITURES - GENERAL FUND
(United States dollars - Note 1-B)

Year ended

June 30,
1975 1974
Income budgeted from quotas of the Member
States (Exhibit U4) $6,320, 785 $5,539, 746
Budgeted expenditures (Exhibit 5) 6,306,359 5,436,30U
Excess of income over expenditures (Ex-
hibit 5) 14,426 103,442
Quotas from new members of the Institute
which had not been budgeted 11, 075
Other income 524 1,335
14,950 115,852

Expenditures by special resolutions -

Simbén Bolivar fund for rural development

in Latin America and the Caribbean

area in accordance with Resolution IICA/

RAJD/Res. 20 (13/74) 4,993
Implementation of IICA's general plan 1n

accordance with Resolution IICA/RAJD/Res.

9 (13/74) 10,972
Transfers to rotating funds (Exhibit 8) 319,163
Technical cooperation to the Government

of Nicaragua in accordance with agree-

ment of the Permanent Commission IICA/

JD-966/TU T, 057
Program on training and studies of

agrarian reform farm community enter-

prises in accordance with Resolution

IICA/RAJD/Res. 11 (12/73) 4,791
Cooperative program for the prevention

and control of coffee diseases in ac-

cordance with Resolution IICA/RAJD/

Res. 2 (12/73) 5,799
Extension of the irrigation program in

Peru in accordance with Resolution

IICA/RAJD/Res. 5 (12/73) 11,304
Balance of the account receivable from

CTEI at the time of transfer of the

installations to CATIE, which was as-

sumed by IICA based on Article 7 of

the contract which created CATIE (Note 6) 136,549
335,128 165, 500

Excess of income (expenditures) for the year (320,178) (49,6L8)
Appropriation to the General Fund (Exhibit 5) 65, 000 65, 000
(255,178) 15,352

Balance at beginning of year 3,057,338 3,041,986

Balance at end of year (Exhibit 1) $2,802,160 $3,057,338
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EXHIBIT 5
INTER-AMERICAN INSTITUTE OF AGRICULTURAL SCIENCES

OF THE ORGANIZATION OF AMERICAN STATES

BUDGETED EXPENDITURES OF THE GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 1975
(United States dollars - Note 1-B)

/ Under
‘Budget /Note 1-D) Exe (over)
Original Revised penditures expended
Line of action I -
Analysis and information
on rural development:
Andean Zone $ 62,896 $ 54,896 ¢ sS4,232 $ 66U
Northern Zone 66,514 53,514 49,681 3,833
Office of the Antilles 28,191 23,191 18,666 4,525
Southern Zone 82,767 108,767 108,969 202
IICA-CIDIA 245,591 245,591 246,530 §939§
485,959 485,959 478, 078 7,881
Line of action II -
Agricultural education:
Andean Zone 226,697 234,697 234,311 386
Northern Zone 175,752 160,152 160,415 (263)
Office of the Antilles 87,317 70,317 61,555 8,762
Southern Zone 354,147 324,147 321,987 2,160
Planning office ho,728 ho,728 Ly 612 (1,884)
886,641 832,041 822,880 9,161
Line of action III -
Agricultural research:
Andean Zone 133,838 133,838 136,652 (2,814)
Northern Zone 54, 055 54, 055 50,693 3,362
Office of the Antilles 6,071 6,071 5,943 128
Southern Zone 133,805 142,805 142,846 (41)
327,769 336,769 336,134 635
Line of action IV -
Promotion of agricultural
production:
Andean Zone 225,686 234,686 233,067 1,619
Northern Zone 251,456 276,456 275,878 578
Office of the Antilles 175, 454 175,454 168,659 6,795
Southern Zone 360,959 412,959 412,268 691
Planning office 39,307 53,307 52,019 1,288
1,052,862 1,152,862 1,141,891 10,971

Carried forward

$2,753,231 $2,807,631 $2,778,983

$28, 648







EXHIBIT S

Page 2
Under
Budget (Note 1-D) Ex- (over)
Original Revised penditures expended
Brought forward $2,753,231 $2,807,631 $2,778,983 $28, 648
Line of action V -
Multinational integration:
Andean Zone 18,304 18,30 12,040 6,264
Northern Zone 28,032 28,032 28,470 (438)
Southern Zone 14,647 14,647 12,760 1,887
60,983 60,983 53,270 7,713
Line of action VI -
Promotion and execution
of structural changes:
Andean Zone 189,669 219,669 213,118 6,551
Northern Zone 160,830 210,830 205,277 5,553
Office of the Antilles 29,610 29,610 28,100 1,510
Southern Zone 105,271 125,271 121,868 3,403
485,380 585,380 568,363 17,017
Line of action VII - |
Administration of a-
gricultural policy:
Andean Zone 191,248 166,248 164,887 1,361
Northern Zone 146,450 171,450 168, 423 3,027
Office of the Antilles 27,411 22,411 20, 014 2,397
Southern Zone 200,936 200,936 200, 763 173
Planning office 103,555 123,555 130,762 (7,207)
669,600 684,600 684,849 (249)
Other activities and
services -
Other activites of the
zones:
Andean Zone 3,000 3,000 2,982 18
Northern Zone 6,500 6,500 6,500
Southern Zone 4,900 4,900 4,92 (42)
Printing and reproduc-
tion of documents 26,889 26,889 24,609 2,280
External coordination 245,585 278,585 281,364 (2,779)
Planning office 132,372 142,372 141,869 503
419,246 4e2, 246 4e2,266 (20)
Carried forward $4,388,440 $4,600,840 $4,547,731 $53,109







Brought forward

Program coordination and
supervision:
Andean Zone
Northern Zone
Southern Zone
IICA-CIDIA

Executive offices

Furniture and equipment -

Executive offices
External coordination
Andean Zone

Northern Zone

Office of the Antilles
Southern Zone

Planning office

General costs and provi-
sions -
General costs
Contingencies

General Fund (Exhibit 3)

Contribution to CATIE

(Note 6)
Increase in personnel
costs

Land and water conserva-

tion and management

Training and studies on
rural laborer (campe-
sino) community enter-

prises

Technical cooperation to

Honduras as a result of
Hurricane Fifi (Resolu-

tion IICA/JD-1015/T7U)
Sub-total
Cuban quota

EXHIBIT 5

Page 3
Under
Budget (Note 1-D) Ex- (over)
Original Revised penditures expended
$4,388,440 §$4,600,840 $4,547,731 $53, 109
106,838 142,816 142,446 370
59,130 50,130 49, L8y 646
81,857 72,857 73,586 (729
25,613 33,613 33,658 (45
273,438 299,416 299,174 242
437,529 507, 029 507, O47 (18)
3,500
2,000 1,700 1,729 (29)
3,000 6, 000 5,904 96
12, 000 12,000 12, 000
10,800 14,800 14,800
2,400 5,800 5,776 24
2,000 2,500 2,573 (73)
35,700 42,800 42,782 18
120,400 123,900 123,806 9y
60,800 65,800 65,756 Ly
65, 000 65, 000 65, 000
616, 000 616, 000 616, 000
123,478
100, 000
100, 000
1,185,678 870,700 870,562 138
39,063 (39,063)
6,320,785 6,320,785 6,306,359 14,426
63,858 63,858 63,858
26,384,645 $6,384,643 $6,306,359 278!284






EXHIBIT 6

*x8ak gad 000 ‘Oh$ JO 938X ay3 38 potaad asak 9ATJ ® I3A0 piedax aq TTTM

pue ‘(8 3TQTUXT) VOII JO SJI0393ITQ JO PIBOE dY3 puw uofjepunod FF0TTdY wWOIJ

UOT28ZTJOUINE UITM 3OUBDJIOOOB UT JUTIPTING MAU §,93IN3TISUT 3Y3 JO UOTIONIISUOD
9y 90UBUTJ O3 9OUBAD® UB S® UOFIONIISUO) I0J pund BuT38loy 9yj3 01 pasxajsuex] (T)

Hm:_:m m o.ﬁm_nnmm bnm_omzm :NN._S.& (T 27QTUXE) T®I0L
S S¢ Oh J9Y30
65812 18h°9¢ ohg“8s wa3sAS UOT3BWIOJUI UEBDTISWEBUTIET
aya Jo quawdoTaAs3 PUB UOTFBWJIOJUI TBINYIINOTIBY
JO wa3SAS SPTMPTJIOM 9Y3 JOJ UOT3ONpPoId Pu®B UOT3 BPBUBY)
-dumsuo) UBOTJSWBUTIZ®]I JO JI93US8) ayjz JO juswaldierud - 8J3u8) Yoaxwasay juswdoTaAd] TBUOTIBUIIJUL
90T H68°‘h 000 ‘s (IVIV) ®TU09303Td 9P BURDTISWSBOUT3I®T UQTD
(T)000 ‘002 000 ‘002 -BTO08Y 8Y3} JO 38TJIB3IID3S 3Y3 BUTYSTIQE3Sd JO 350D uoT3BpUNOY JIDTTIFOHO0Y 3yl
06s‘eg l2e L18‘6¢ STEBTI93¥W TBUOTIBONDI §)]00q3x3] - uofjepunod 330TTdY
€89°g9 192°e 26£°¢9 pus sjooq JOo uolleoiTqnd ayj uy jzoddns sptaocad oJ juaudinbs Bupquiad - uoyjzsvpuUNnOg BFBOTTSN
ST6 “‘hiT 596 ‘291 osg‘2t ynoL Tsana o3
pa3819a sweaBoad TBUOT3®ONPa Jo jxoddns pue £pnias uotqepunog ZFFoTTay
Thi ™Hi SPT31F UBTITBH 9Y3l UT SITPNIS dDUBUTZ OF LBaany p1BILD
(sg2) LlS‘6 000 ‘s Hhe 72TeH uf wexdoxd UDT3BZTTBTOJSWWOD 9Y3 9JI0JUT3JI OF (vazo)
( - . . Aouady quamdoTraaaq Hdno.«awcuwpcﬁ wa«unc.mo
206 ‘e 6lLe‘e LL ¢ dAQVNOD) UQTd
’ TBUOT3N3T3SUT 9Y3 U] 90UB]ST -8OTJTUBTd £ OTTOJIBS3] 9P T[BUOTOBN Ofasuo)
96¢ (96¢) sapteuoh Jo supeid sy3 Jo jusmdolaAsp 8y3z I0J
UOT9BZTUBZJIO 3Yjz O3 3O0UB1STSSB TROTUYIS] apfaoxd oF (010)
8s8‘g 8s8°¢ (IVAI) J37BH Op T®TJIISNPUl @ BIOJJIBY OTTOIIBS (1
-9 9p 03IN3T3SUl O3 3dOUBISTSS® [BOTUYDS3 aptaoad oF £ uQoTOB3T3ISIAL
062 ‘11 ¢96 9he ‘h 100°sg S9TJIBIQTT JO jusmdoTaasap pus jusawasoxdur (Vvadily) se1oojady s®isiTeiusumooq £
SBTIB0930TTQTH 2P BUBOTISWEISFUI UQTOBTOOSY
Lol Lol 89SBISTpP 99JJ00 Jo £pn3s BTONZOUSA JO JUSWUISAODH 3Y3 JO JUBID
128 128 TOJ3U0d JT3Y3 YSTIQB3S3 puB S3T}2TJIRA SNOTJIBA JO TOJ3U0D JT3Y3 DUB SISBISTP 99JJOO
90UB]STSAJI 9Y3 93BNTBA3 O3 SI8BISTP 99JJ0O JO Apnis Buiuxsouod satpnys Jo0J weadoad aaryvaadoo)
809°T 809°T BIOTJIBWY UT3ET U] S9OUSTOS JBTTWTS PuB TBINFTNOTJID so11qnday
-8 UT SUOTIN3T3SUT [BUOT3BONPa 393snpwvad Jo Lpnas UBOTJSWY 9Y3 UT uoT38BONPIT JSYBTH UO TToUN0)
(son‘st)$ 260°1S § 689°‘s2 § (200°c1)$ TTzBad Uy
BOD0D JO UOT3BATFINO 3Yj U} BUFYO®BI3 pu®w Youeasay 29N3T3SUI YOJBISaY BOD0) UBITJISWY
: SINVHD
- (D-T FION) SINNODOY TVYANED NI TIANTONI SANNL
omm_:mm .Ht._o._”mm nmm_mm& mm:_wo._”m (2 2TaTUxd) T®30L
800 ‘#8¢ 200 °L6S €26 ‘868% 260°26 %N. 3TqQIuxE) satpnys jusmdorassp TBIN} SUOTIN3TJSUT PUB SJUSWUIBA03 SNOT
-Ino1a88 pus FUTUTBIF T[BOTUYDa]3 J0JF surexBoad SNOTJIBA -IBA PUB 99N3T3SUIl 8Y3 UaaM33q Squawaaxdy
99T ‘T 99T ‘T BOTIOWY LUI0JoY
UT3®] JO S3TJI3UNOD aY3 U WIOJSJ UuBfIBIBB® UO ueTseady pue juswmdorssag TeInY JO uread
uoT38oTTqnd pue sysATsus ‘uotjysvasdaad ‘uorjegioede)d -01d UBdTJISWBISUI, SYO dY3 Jo wexdoxd
uojjexadoo) TBOTUYDSL ayz Jo 902 3oa9foag
2ls $ 86s‘eT ¢ OLT ‘ST ¢ BOTJAWY UTFBT UT 9In3TnoTI3e 03 (ogv) sogeas
£B319usd gvafonu Jo uol3soiTdde ayjz Jo uoj3zediisaAul Pa3TUN 9yYy3 JO uoTssTuwmo) AZasug OTWORY
(0-1 TION) SINNODJOV IvIOadS NI QHANTIONI SANNd
J83A JO saangpuadxy EEY SEEET muduh mo quels JO0 pung Jo asodang
pus 3%® ook 543 Fuiinp utuutsaq
TInp
aousTed SUOT40BBURIL 7 aodueTed

(6-T 930N - sIBTTOP 89983S Pa3Tun)
SI6T ‘0¢ ANNC Q4aNZ WVaA oHL ¥0d
SANAJ DT4I03dS 40 SAUNIIANIIXE ONV SIJIA0HY

SALVILIS NVOIYIWV 40 NOILVZINVOYO FHIL 40
SIONIIOS TVUNLINDIYOV J0 FALNALILSNI NVOIYIWV-YIINI







EXHIBIT 6

Page 2

(9cct082)8

nhm_homﬂ

mnm_mm:«

(868 :Nmmm

(6Th‘2) 8.1 e 6SL°Tc
(221 91) 02908 86h ‘©9
(009°s; 009°s
(ss6°s) 8g6‘s
(606°L) 606°L
(8LL 28) 8g6 ‘12T Sh9 ‘19 (sen‘e2)
(80T °8T) lelss €89°6S (h66°8T)
099°9 (099°9)
285101 (ess‘tO0T)
(tTS“se) hee6‘2g 995°¢ce (sst6T)
(226°1¢) 6€2 ‘ST Hh9 ‘S (L2g°02)
(620°c8) $ 0£8°9ST$ 86K 60TH  (L69°SE) §
I8ak Jo Seanjjpusdxy s3dieoey " X83dA JO
pus 3% Yo% 303 FuTano Butuuidaq
soueTed Ieal su3 zutinp 38 sousTeg

SUOT308BURIL

(T 3TqQTUXE) Te30L

Tauuosaad
TeOTUYd93 ST UTeJI] O3 PUB JOPEBNOY JO OjuUawod 3ap TeU
-0TdBN oduBg JO ADUSTOTJJS TBUOTIN3TISUT ayjz aasoxduy of

Touuosaad VIVIEWE JO
BuruTeI] PUB S3OTAJI3S JUTFTNSUOD [BOTUYOa]3 apijaoad ol
T1zead
JO 9an3TNOTIBY JO AIFSTUTW 9Y3 YJITM YJIOM O3  Tauuos
-xad TeUOTSSaJoxd 8,VDII UTUFTM UBTOTUYDa] UBTTTZBIQ
8 Jo Buroeld ayj3 yBnoayyz ‘TFzBJIg U] UOFSUIIXd TBJINI
puUB 3O0UB3STSS® [BOTUYDD] JOJ Wa3sAsS ® JO UOT}BITBISUI
oTTqnday usOTUTWOd 9Y3 JO
SUOTINITISUT UOT3BZTTBTOJISUMIOD 3Yj Y3noayj ¢sIsumsuod
puUB S3TJIBTPOWII}UT ‘SISWIBJ PIZTS WNTpawl pus TTBUWS O3
S30TAJSS UOT3BZITBIOJISUMOD TBINGINOTIZ® 3yl o>oumsﬁvoa
(dWVH
uea8oad BUuTISNIBW [BINFTNOTJIBY OTIaydsjwaH aYy3 UTYITM
STTTNS Buigayasuw [BOTUYOI]3 9zT[BUII3UT pue doraasq
T1zeag TH 3U3 U3TA
Pa3BTO0SSB ST U adoaBy s®sInb
-s9d op BUITTSBJILG ®SaJdwg 03 UOTIBITISIAUT TBANGIND
-7a8e JO PISTJ 3y3 ul uoT3B8I3doOd TBOTUYDS] SPTAOS

-7a88 uyp A37o8dBO TBOTUYDI]

uyp £31noeg AwouocuBy s,£3TSISATUN Y3 JO FUTUIYIBUIIG

q TeJny pue §30INO0S3AY

T8IN3BN ¢ “a@ ay3 JO uoyF3oaxId

Tegauad ‘qTun Buyumexdoad

aYy3 JOo 8309f0xd JuamdoTaA3Q JO UOFIBNTIBAY puB UOT]
-gredaxd JOo uoT309Ss ayj3 ATTBUOTINGTISUT uayzdusays o

(s2sanod yddd) suexfoxd jusum

~-dote. 3 JO uol3®nIeA® puw uofjvasdoad
ay: >3 weaxBoad ® JOo FUOouBUTJ [BTIIB]

Juno) T'JIN3TNOTIZY TBUOTIBN ay3z

JO 3BTJBJDJI09S DATINOIXT 9Y3z JO ADUITOTJJD JO TaAIT

Y37y B UTBJUTBUW O3 JBPJO UF AIN3TNOTIZY Jo AI3sT
-UTW 9Y3 O3 9ouwvlSTSse [BOTUYDd3 puw jgoddns apiaoad

830U9TO8 TBJINGINOTITE

ay3 Jo 8aT3[BTOoads qUaIaJITP 3Y3 UT T9AST 9a3snpwad
-3s0d ay3 3® 83STTBTOads JO uoj3zBUIOJ dY3 ut 3a3sxadoo)d

BOTJISWY UT3®T UT SUOT3BZTUBBJIO TBUOT3

-8u 938ATad pus o7Tqnd 09 S¥aa® TBaInI uf jzoddns pue

30UB]STSS® [BOTUY29q Bujiptaoxd Jo asodund ayz oz
19487 TBUOTIaJ ® 38 A3708dBO 8,99N3T38UI 3Y3 9SBAIJUTL

UBJId JO0 punj Jo asodang

93n3T38uUl 9Yyjz puB JOpPENOF JO O3
-usmog 9p TeUOTOBN odoueg ‘jusawdoTaA8 UBOTJISWE
-I19qUl JOJ Yued 3Yj Uaam3aq suofjerado 3Tpagd
TeanqInotads uy wsadoxd BuiulsIj B JO0J JuUSaWaIBY
93N3738UI 3U3 Pue (YJVYEWHI) YdIBasay Tean3nd
-T48Y I0J 90TJJO UBTTTzBIg 9Y3 U29M33Q JUaWeaJly

I938IquUY - VOII JudwelJ3dy

93n3 738Ul dY3 pue OFTQnday UBDTUTWOQ Y3 JO 9383S
JOo Axeq3103S TBINFITNOTJIZY 8Y3 U9aM3dq JUSAWA3IIY

(QIV-voII) 99n3T38UL dY3 03 BOTJIAWY JO
839838 PajTuf 9aY3 JO JUSWUISIACH 3Y]z WOIJ UOTIBUO]

UuoTl
-813d0o00 TBOTUYD3] JOJ 93N3T[3SUI aYy3 pus TIzvId
JO 3In3TNOTIBY JO AIFSTUTW 3U3 US3M32Qq JUdWE3IBY

§90T7AI98 TBUOTEsajoxd 103 23n3T3sUIl dY3
pue BOTY ®B3S0) JO A3TSISATUM 9Y3} US3M38Q 30BJIJUOD

juswsaade T3¥8H/IQDV/VOII
(S0-T80T-4L/NIV QI€/¥OII 30BI3UOD) d0UB3STS
-§®8 TBOTUYD?3 JOJ 33Nn3T3sul 2y3 pus juawdoraa
-3(@ UBOTJIAWBJIIIUI JOJ Yued 3ayjz Uaam3aq 30VIFUO0D

93N3T3sUI aY3 pue BOTY BISO)
JO 9an3TNOTIBY JO AIJSTUTW SY3 U39M33q 3DBIJUOD
9IN3T3SUI 8yl pu® BIQWOTOD
Jo £3ISI9ATUM TBUOTBN 9yj3 ‘ofgenoadosldy ouelq
-WOTO) O3N3TISUI aY3 UaaM38q qusmaaxde TvUOT3eIadp

(QIV-VOII) 23n3T38uUl 3yz 03 BOTIAWY JO
§9383S P23TuUN aY3 JO JUSWUJISIAOCH 3Yjz woxJ uUofjevuoq

_ SINEWEEEDV
- SINNODOV TVHENED NI GAANIONI SANnd







EXHIBIT 6

Page 3

heT '66828 55879058 GL9 0hal heeThe §
l2e et 186 ‘12 T1S ‘8T L69°91
h9T ‘95 h9T “9S

SL9LT ogn‘2e SET ‘oS

19¢°6 LTL 8BS 8.0 ‘89

988°06 HIT g2 000 “‘HTT

SS9NT T8¢°ST (922)
(89t‘1) 896 ‘ST 00s ‘2T

625 ‘82 623G ‘82

L1gsg h66 ‘2 Thh‘sg olLs‘e
8g2‘9 Th9 ‘6T 000 ‘2T 6.8°¢T
6h8‘e otg‘et 6ST‘ST
ots‘s RTH‘T h26 ‘h
(one‘s) hhese 682 ‘LT STl e

h8s ‘e h8s ‘2

T2¢“HT grg‘ee 2ge ‘o 20h ‘9T
(0L} ¢ ST0‘09 ¢ Sthel $ (0L1°02)$
IBIA JO saJnjTpuadxy 83dTa03Y I83aA JO
pus 3%® 53X au3 FuTing Butuuidaq
aousTsg JB3A 3y3 sutanp 38 aousTsg

SUOT30B8UBIY]

(T 27qTUXT) T®30L

sosad uedjutmop uy pojysodeop €89981S ISQWAN JO

gBjonb pajoarrooun Jo 20uBTBq ay3 JOo juswArd TB8T3IBJ

J0pBATBS TH
uy 89AT3819d00D UBTJBIZB JO UOTFBZTUBIJIO 8Yy3 JIOJ

309[0ad BYSJIOPBATBS TBUNWOD UQTUM Y3 JO UOTFBNTBAI

T3T®H JO .

37un Butumrsadoad ayj

J0J wexBoxd-qns ayz

‘UOTSU93Xa JO 8309['0xd U] 20UBYSTSS® TBOTUYDIIJL
sweusd uy swexdoxd s,93n3F3SUI Y3 Jo juawmdoraa
-9p 9y3 asjaxadns 03 80TJJO TBUOTIBN ® USTTQBISH
. BWBUBJ UT }O03S3ATT
JO UOT3}BIJSUOWSDP PUB UOT3}BITIS9AUT ayjz uayzduagls
uoT3
-onpoad pus Adusuaj3 pusBT Uf S3BUBYD BY3 UF UOT3
-812d0o0D puUB 90UB3STSSB [BOTUYD93 JO Butuayzduails
STTUD UT 83T73TAT3O®
$,93Nn3738Ul 9Y3 JOJ UOTSSTUWO) AIOSTAPY TBUOTIEBN
9y3 JO JUTUOT3OUNJ pu®B UOTFBAID aY3z JOJ JUdWIaJIBY
®TTUD ut ueaxBoad aj3enpwvad juauswaad ayj zxoddns of
waTag
- wexBoad TeOtTdoa], ayz Jo Bujuojjoung ayz roduy O
o11qQnday usOTUTWOQ 3yl JO 9IN3TNOTIIY
JO 3BTJIBIDIDSS ¥yl Jo 1 ° 3933J0D 9ay3x ug
293300 Uy pazjreIoads Aasa > QUaWYSTTQBIf
nIad Uyl S9T3TATIOB §,93N37 -
ofoyeqeg Jo A37O ayjz uy s
quamdoTaAap puB UOT3BAISSUC ‘uojyvIado UO ITINC
UOT3BOTUNWMO) pUB
uof3ezTuBdI0 AIBIQYT ‘BUTTTd PUB UOT3BRIUSUMDOQ

‘uot3exe] TRJINITNOTIBY ‘uorlrBvIlsTUTWPY ‘sTesTeaddy

wred ‘SurhoAang UT S9OUBISTSSE [BOTUYDI3 apTaOxd
UOT3BWIOJUT TBINITNOTIB®
BupqsuiwessIp pue JFujzATeU® ‘BUTUTBLQO UYInoaysz
‘8dTJI9WY TBJIJUI) JOJ UOTIBIT3SIAUT puB UOTSUI]
-X9 TBIN3TNOTIZ® Jo juamdolaAap ayjz 03 ajynqyIjuod

qusJd J0 pung Jo asodand

SNOTJIBA
oTTQnday UBOTUTWOQ - 2JNFTNOTIBY JO AIFSTUTW

93n3T3sul syl
pUB UOT3BPUNOJ UBOTJISWY-JI93U] US2M33Q 30BIJUOD

9IN3T38UI 8Y3 Pu® T3TeH JO BUTUUBTd PuUB JusaW

-dotaaa@ J0J TTouno) TBUOT3IBN ‘Aousldy quamdoTaa
-3@ TBUOT3BUJISQUI UBTPBUB) 3U3} US9M33q JULWRaITY

(V@dd VIS ADII) 33n3T38UL dU3 pue

o11qnday usoTutwod 9y3 Jo juawdoTaAsq Tean3iTnd
-T743vy ayj3 g0J pund TBTO2dS ayjz uaaM3aq JuUsWEaITY

93N3T3SUl 3Yjl pue BWBUBJ JO }O0383ATI pus
9an3INOTI3Y JO AI3STUTW 9Y3l UI9M32Q JULWa3I3Y

29Nn3T38Ul ay3 pue vweusd JO jusawdoTarsaq
TBIN3TNOTIZY JO AIJSTUTW 9Y3 U29M3aQ JUawaagBy

9IN3T3SUI Byl

pus (VH0D) WIoJoy uBTJIeIBY I0J uojjzsIodio) ayj
uaam3aq sweaBoad Jo jusawmdoTaAldp 9Y3l JO0F FUSWIIIBY

9TTUD - uwsIBoad uojledTaal
UOT3BpPUNOJ PJIOL
wsxBoad
Teotdoa], - T128Ig JO 2an3TNOTIBY JO AI}STUTK

o1 Tqnday
uBdTUTWOQ - AIBJIQTT 93JJOD B JO JUSWYSTTQBISH
nIdd JO aan3Tnota3y Jo AIISTUTH

(3DIQID) uTseL IBATH
sefeny ayz Jo quawdoraasap ayj3 Apni3s O3 UOTSSTUWO)

93In313sul
ay3 pu® (NVI) BISNZaUSA JO 93n3T38UI UBTIBII
-¥ TBUOT3EN 8Yj3 UooM3aq juswaaglde TsuoT3vIadD

93Nn3 138Ul
9y3 PuB QIV JO (JVOOY) BWeUB] pUB BITISWY
TBI3U) JOF 9DTJJO TBUOTIISY Y3z UsaM3aq JuawWI3I3Y

: SANNJ

AL¥Yd QYIHL - SINNOJDDV TVHENID NI QIAMNIONI SANNL






EXHIBIT 7

989 ‘TTTH €99 ‘hhe$ cll 6hed 9.5‘9 §
(es8) 64O “HE lse’es (L9)
2h9‘e 80S‘Th 698°2S (616°T)
(g218) 608°‘Lh 98g°Sh (00L°s)
(thhr) 8TE‘T STH'T (ThS)
sss‘e 9le‘1e Ll2 w2 (9hrg)
0gLe0T £69°0S 695 ‘LST (ohT‘e)
<1:) S~ oTT‘sh § 000°s¢ ¢ S62 ‘9T
Teok Jo TSoanjjpuedxy s3dyooey I8k Jo
pus 3%® TeoX 503 Juiine Buruutdaq
aousTedg I83A 8y3 JUTINp 38 aousTsd

SUOT3OvSUBL]

PIBMIOJ PITJIIBD

quau
-doTaasp TeJNI U0 8uUOT3eOTTQnd axedoxd pus SYO

9Yy3q JO §99831S J9QWSW aY3 O3 90TAP® 9AT3 ‘yoasasad
Te0TIOTOPOYIaW 3ONPUOD ‘BUTUTBI] PIJUBAPE I3JJ0

£13unod 38Y3 JO UOT3ONpoad Jo

ALI3STUTH 343 Y3TM UOTIBUTPJIOOD U WJIOJII UBTJIBIT®

pus 3usmdoTSA8p TBINI PUB UOTIBONDS TBINITNOTID

-8 PAOUBADE ‘YOIBOSII UO SI[ITATIO® USTIqE3S8d pu®
J0pBNOF UT 9IN3ITIBUI 9Y3 JO A3TATIOB 9y3 uay3zBusils

SVO

3Y3 JO S9TJJUNOD JSQWAW dY3 U] WIOJSII UBTJIBID®

03 pojeTa swarqoxd JOo uolgnTos pue Apn3s ay3 Uuf

S1ULWUI3A08 3y} Y3TM 938I5d00D pu®R SUOTFEITUNWWOD
Jo aBusyoxa ayj 2jowoxd ‘Bufulea] TBOTUYDD] SPTAOIJ

T9A3T 938npBI?
ay3 3® BuTyoewajz YyInoayiz uoF3vONpe TBINGTNOTIIEB

paouBAp® U] UOT3®ZFT8IOads 9y3 AJTSU93UT pue 93BTNWTIS

J03098 938ATJId TBIN3TNR

-Ta38 ay3 dn ayBuw YOJyM SUOTINITISUT 3Y3 ydnoays

UOTJ3BAISSUO) JI33BM pue pue] JOJ 3O0TJI3STd ® BUTYSTT

-q8389 J0J uweaFoud ay3 03 pajyerax ‘°032 ‘rouuosaad

Jo Butureay ‘SutuusTd T[BOTPOY3SW JO BUTIBINWIOJ
aYy3 ufj uoT38I9dOo0O PUB 9JUBESTSSB [BOTUYDA] apPTAOId

sws TuB3.a0

TBUOT3BU J3Y30 pU® SUOTIN3TISUI OIBY auy3 ‘VINI

U93M33Qq 9O0UB3SISSB [BNJNW 93BUTPJIOOD PUB 330WOIJ

*SUOT3BAOUUT TBOTIOTOUYDS] JO UOTIBNTBAD DTWOUODT

*UOT3BJIFSTUTWPY TBJINY UT S3SINOD PUB HIOM PIOTJ UT

uoT3ediof3aBd °30UB]STSS® [BOTUYDS] pue JUTUTBJIZ
Jo A3otopoyzaum ® Jo uoj3zedjrdde pus jusmdorasaq

quamdoT9A9p [BJINJI DUB WIOJAI UBTJI

-8138 J0J sweaxBoad ITay3 JO UOTIBNTIBAD pUB UOT3Q

-gI3sTuTWp® ‘uofynoaxad ‘Buiuustd ay3 ufl S8T3ITIUS

PO93BTO0SS® PUB SUOT3BZTUBBJIO [BUOT}BU dY3 JO
Touuosaad 03 STAAST JUSJISFITP 3B Bufuled] apFAOad

juswealde ayjz Jo asoding

(9-T @30N - SIBTTOP §93®83S Pa3TUN)
— e
sLeT ‘O¢ ANNL QIANT HVAX
SNOILALILSNI NV SINIWNYHIAOD SNOIYVA ANV

(VOII/XNOVHVX) suoz

ugapuy ayjz uy jusmdoraAsp JO s®vag® a0J wexdoad

® JO uoj3vIado pus UOTFBITBISUT 3aYyj3 JOJ 93N3T3sul

9Yy7q pUB BTSNZAUSIA JO SHIOM OTTqQnd JO AIJSTUTHW SU3
pu® 2In3TNOTIBY JO AI}STUTW SYj3 U39M3aq JUaWasI3y

93N3T3suUl 8Y3 pue ‘UOTIONPOId JO AIFSTUIW Y3
ysnoaysz ‘aopendy JO JUSWUIDAOCH SY3 U23M3aq Juamaady

(VoII

/VHOONI) wmxojax uejaside JOJ I93Usd ® BuTUsSTTqe3Ise

uf 93n3T3sul ay3 ujof 03 UOT3IBZTUOTO) PUB WIOF

-9y uBTJIBJIBY JO 93N3TISUI UBTQWOTOD aYy3 pPus BIQ
-WOT0) JO A3TSISATUN TBUOT3IEBN 9U3 U99M3aq JuauwaaxIy

890U TOS
£I183J10FJ pus TBIN3TNOTIZ® 8ay3 uf sayenpsvad
103 usaBoad jquauewaad ® JFUTYsIrqelISe® JOJF OT

=Ty Jo o7Tqnday aY3 JO SITFTSILATUN Y3TM JUSWL3JIBY

UOT3BAISSUOD J938BM DUB PUBT JIOJ S30TI}STP
Butysi1qelse J0J wexBoad ayz Y3 TM uorjsradood
pue aouB3STSS® T[BOTUYD93 JOJ 33N3T3SUI aYyj3 pus
jxodsuea], pue SYIOM OTTqQnd JO AIISTUTW SU3 ‘STTUD
JO 2aN3TNOTIBY JO AI}STUTW 9U3 U99M3aq Juawaaxly

(e3n3T3sul ay3 pue juswixedsq

90TAJSS 9T23%®D PU®B TBINJTNOTJIBY ayj uaamlaq

sjusweaade snofasad ayj saoerdsa) VINI pue
VdIa0 ‘VOII usami3aq juswaagds ATuo pus OTJToads

(voII

/¥ovid) wrogax uetasale uo weaBoad Apn3s pus Jut

-ui®vI3 ® USJTQE3S° O3 93N3TISUI 9Y3 puB SnmysT

uBOTJIOWY TBJIJUS) 3Y3 JO UOTIBZTUOTO) PuB WIOJSY
uBTIBIZY JOJ UOT3BZTUBBJIO 9Y3 UI3IM3aq JuswaaI3y

uoy3diIoseq

SALVLS NVOIYIWV J0 NOILVZINVOYO THL 40

SEONIIOS TVYNLINOIHOV 40 ALNLILSNI NVOIUIWV-HdINI

TINIILSNI GHL NTAMIAY SINAWAIHUDV HHI 40 SHUNLIANIdXE ANV SIJ1d0d9






EXHIBIT

Page 2

800 _:mm

mbo_ummﬂ

nmm_mmmﬂ

Nmo_Nmﬂ

22L¢h 098 ‘9t 28506

hh8‘se L20°0s 1.8°GL

605621 E€TL6S eLe ‘16T (tst2)
S8L°99 Oh6 ‘98 8LL°SL Lhe‘LL
€998 S9¢°99 929°s9 20h ‘6

(toz‘e) 6Sh‘eh 026 °‘6¢ 81¢g

989 ‘TT1§ €99 ‘hh2g €Ll 6hes 9,59 ¢
I83A Jo saanjtpuadxy s3dyaddy I89A JO
pua 1% Tos¥ sus Saane Butuutdaq
sousTeg JB9A 3y3 Jutanp 78 aoueTed

SUOT3o8B8UBI],

TrzRad
up uweafoad s,YJVHEWI JO UOT3BI}STUTWP® 8Y3 UL

99Nn3135UT 9yl JO sosuadxe 9ATFBIFSTUTWPB JSA0D OF

seanpuoy Jo x0393s o7Tqnd ayjz ufg

quawdoTaAap TBAN3TNOTJB® Bujusayjzduaals xoJ urexBoad

uoT3eITIAT TBINRTNOTJIBE
ut Tauuosiad TBOTUYO93 Bujursval J0J sueTd Jo uoyly

~BNTBAS pUB UOTIONJISUT ‘UOTIBTNWIOJ dY3 U 3STSSY

1I2z®Ig U] BOD0D JO
uotzonpoad ayz Jo jusamdoTaAdp pu® UOT3BITISIAUT
103 weaBoxd s37 ufl (0ddID) BOO0D JO UOT3BITISIA

-Uutp JO J93Ud0 3yjz JO Jujuorjouny TrWIOU ayj3 tadul

an313sul ayyz Jo suexBoad

2188Q 934yl 3ayz yInoayz ‘Lij3umod ayz Jo juaudoraa
=-3p }D0383ATT 33Uz 3993J8 UOTym swatqoad ayz Bug
-1837352AUT pus BuljzTnsuod ‘Bututed3 Aq TizvId JO

SUOTIN3ITISUT TBUOTIBU Y3 UaY3BUSJI3S pUB 33BUTPJIOOD

JO309S HO03S9ATT
9Yy3 UTy3TM uotywzTueldao ayz Lq paafnbax Tauuosaad

JO0J §9S4nod Jujulea] ayjz 23vIado pus azjusIaQ

PIBMIOJ 3Jy3noag

juswaaade ayz Jo asodand

93N3738Ul U3 PUB (VOVHJWH) UOI83say TeanjTno
-JI8Y J0J 90TJJO UBTTTzBIg 9Y3 US9M1OQ JUSWIIBY

29Nn373SUl 9aYy3 PUB SBINPUOH
J0J quaudoTaaag T[BINGINOTIBY pue Buiuayizdusagls
TBUOTIN3T3SUl JOJ WBJIBOJIJ 3Y3 UI3M33Q JFUsWa8JIIY

(I93UTW) JOTJI93UL
ay3 Jo Ax3sSTUlW ay3 £q pajzonpuod Iupaq Jug
-UjBJ} UOT3EBTIIT J0J wexBouad ayjz 03 aouvySTsS
-s® TBOTUYD33 JO BUTPUST ayjz JOJ 33N3T3sul

9y3 pue T}zedad JO OoTrqnday ay3 UaaM3aq JULWIIBY

99N373SUI 9Y3 pu® (JVIJHD) SBI2308D
-8) S9J0Q¥] 3P TBINY-0JTWQUODHT UQTovIadnoOay ap
usTd ToP ®BATINOS[FT UQISTWOD 3Y3 UI3M33Q JUSWIIITY

23N3T3ISUT 8y3 Jo
T8J2U3) J0393ITd 9Y3 PUB TI2®JIg JO 9IN3TNOTIBY
JOo AI3STUTW 9y3 u2amiaq FUTUTBJI] UO UMPUBIOWSK

BUTUTBIZ }0013S

-9ATT ufp wexdoxd TRUOT3®BU aY3 UO 33N3T3ISUI ay3z
puUB BIQWOTO) JO 3JUSWUISAOD 3Yj U29M33Q JUSWRITY

uot3djI089Qq







EXHIBIT 8

199°8)2 18 HIL'cll & H1l O1% mm:nwaam G90 “‘HIT$ 280°‘ThHE Lon‘sTcE Ieak JO pus q® saoueled
228°g08 Oh9 ‘892 8¢ ‘0T 0T2‘lle Tls9s8 165°0¢ 2lh‘0cT

6S. ‘2h9 Of9 892 8¢c 0T 0Te‘lle T.S 98 paJanout sasuadxy
T6S°0¢ 165°0¢ quowdTnbs Mau Jo saseyoand
2Lh0¢T 2Lh OST s1s00 dTysaeToyos

:xesf ayy Surtanp saanjzTpuadxy

689 ‘280 ‘2 hSLOKHO ‘T 250 ‘62 Sg9‘hes 929002 ¢L9°T.L 626 °She

0,.2°8T 0L ,99°8 ¢c6°8 SWOOUT JI9Y30
90G ‘92 905G ‘g2 SoTes }00q WOJIJ
000 ‘002 000 ‘002 (9 2TATUXT) squeald woad
¢clfe8 8Sh ‘¢S S62 ‘0¢ pueT pue
quawdtnba Jo aTes ayaz woad
628281 LLL8LT 250 ‘h (s @2

-ON) suoT3eIado snoaueT
-T90STW PU®B TBTOJBUWUOD WOIJ

cIT ‘6TS c9T‘6T1¢ (¢ 211U
-Xd) pund TBISUSH dY3 WOIJ
Th9 ‘81S 029°,0¢ ¢T0‘09 ¢l0 ‘ST G¢6 “S9T seanjTpuadxs ps3edpng

taeaf ayq Juranp s9seOIOUT
leh‘e0l ¢ 9859882 §$ 000G STOL8 $ LTTHITE 899°LT¢ TLOCTLI$ aeef Jo Jutuutrdeq 3e sadueTed

Te30% UoT2 (4-T @30N) (E-T °930N) Suol3ed juawdinbs sdTys
-onajsuo) uotrjesuad sg9Jsueay -Frand JO QUSW -JIBTOYDS
-WOD 3JUB TOUUOSJIIJ -90eTday
-I9A9S

JI0J spung BuTje3zoy

(6-T 930N - SIBTTOP S9383S DO3ITUN)
SL6T ‘0¢ ANNC QAaNd avax
SANNd DNILVIOY

SHLVLS NVOIHIWY 40 NOILVZINYDYO HHL 40
SHONHIDS TVHINLINOIHDY 40 HLALTILSNI NVOIHHWY-YHLNT







INTER-AMERICAN INSTITUTE OF AGRICULTURAL SCIENCES
OF THE ORGANIZATION OF AMERICAN STATES

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 1975

NOTE 1 - SUMMARY OF PRIMARY
ACCOUNTING POLICIES:

A - Accounting principles -

The financial statements of the Institute are prepared, in all ma-
terial matters, in accordance with generally accepted accounting
principles, except that the asset accounts of the Institute do
not reflect the value of its land, buildings, cultivations, vehi-
cles and other properties, inasmuch as expenditures for the ac-
quisition of such assets are considered as charges against the
budgets of the periods in which the payments are made or the cor-
responding liability is recorded.

B - Exchange -

The principal accounting records of the Institute are kept in United
States dollars. For accounting purposes, the operations originat-
ing in Costa Rican colones and other currencies are translated to
dollars. The official rates of exchange of Costa Rica for the
purchase and sale of U. S. dollars are £8.64 and £8.60, respect-
ively. During the years ended June 30, 1975 and 1974, all transac-
tions in colones were recorded at the rate of £8.54 per dollar.

Due to the fact that the rates of exchange in several of the coun-
tries in the Southern and Andean Zones fluctuate quite frequent-
ly, the Institute adopted the procedure of using average rates of
exchange which are subject to change each month.

The principal accounting records of the agreements with various gov-
ernments and institutions are kept in the respective currency of
the country with whose government or institution the agreements
have been signed. The amounts shown in the accompanying Exhibits
6 and 7 have been translated to United States dollars using the
rates of exchange which existed in each country at June 30, 1975.






C - Special accounts -

The special accounts (Exhibit 2) relate to funds received from the
Atomic Energy Commission (AEC) of the Government of the United
States, from Project 206 of the Technical Cooperation Program of
the OAS and from the agreements with various governments and
institutions (Exhibits 6 and 7). These funds are deposited in
special bank accounts and the related receipts and expenditures
are recorded separately. Funds related to grants, agreements and
third party funds (Exhibit 6) are included in the general accounts
(Exhibit 1). The programs with the Atomic Energy Commission (AEC)
and Project 206 were terminated during the year ended June 30,
1975.

D - Budget -

The budget resolution authorizes the Director General to make trans-
fers between budget captions, with the exception of the amount
designated for the General Fund, in amounts not to exceed 20% of
each caption. The net result of these transfers has been reflect-
ed in the amounts shown for the revised budget in Exhibit 5.

E - Separation, recruitment and
repatriation payments -

Compensation accruing in favor of nonprofessional employees of the
Institute according to length of service, in accordance with the
terms of the labor codes of the respective countries in which
the Institute is operating, may be payable in the event of dis-
missal. In the case of professional personnel employed in foreign
countries, the Institute is obligated to pay the expenses of re-
cruiting, home leave and repatriating the employees and their
families. At June 30, 1975, the Institute had recorded rotating
funds to cover expenditures for these concepts (Exhibit 8).






NOTE 2 - ACCOUNTS RECEIVABLE:

A summary of accounts receivable is shown below:

From the sale of products and services -

Sociedad Industrial Dos Polos, Ltda.

Hernin Quirbs

Centro Agrondmice Tropical de Investigacidn
¥y Enseflanza (CATIE)

From contracts and other -

Ministry of Agriculture - Paraguay

Employees and students

Brazilian Office for Agricultural Research
(EMBRAPA) - Overhead

Secretary of State - Dominican Republic

Ministry of Agriculture - Brazil

Asociacidn Latinoamericana de Fitotecnia

(ALAF)
Other

National Funds -

Ministry of the Interior - Brazil

Program for Institutional Strengthening and
Development for the Agricultural Public
Sector of Honduras

Executive Planning Commission on Cocoa
(CEPLAC) - Brazil

Organization for Agrarian Reform and Colon-
ization of the Central American Istmus
(PRACA) - Guatemala

Irrigation Program - Chile

Permanent Program for Graduates - Chile

Agrarian Research Institution - Chile (ODEPA/
CORA/IICA)

Development of Maip( - National Planning Of-
fice - Agrarian Research Institution
(ODEPA/INIA/IICA)

June 30,
1975 1974
17,675 $17,900
8,595 8,595
580 2,056
26,850 28,551
7,403 7,393
10, 441 3,575
12,632
4,759 4, o024
11, 065
858
32,997 29, 029
79,297 4y, 879
3,308 5,720
775
280 3,384
4,735 2,657
208 1, OOU
101
1,577 954
3,761 5,696
14, 644 19,516
120,791 92,946







NOTE 3 - INVENTORIES, AT
AVERAGE COST:

A detail of this account is as follows:

June 30,
1975 1974

Centro Inteyamericano de Documentacidn e
Informacidon Agricola (CIDIA) -

Printing materials and books $ us,h4h5  $83,189
Executive Offices -

Printing materials 75,275
Other 212 175

$120,932  $83,364

NOTE 4 - LOAN PAYABLE:

This account consists of a loan for $190, 000 obtained from American
Security and Trust Company, payable in annual installments of
$19, 000, which bears interest at the rate of 5% per annum. This
loan, which is due on October 12, 1975, was obtained for the con-
struction of residences at Centro Agrondémico Tropical de Investi-
gacién y Ensefianza (CATIE).

NOTE 5 - COMMERCIAL AND MISCELLANEOUS
OPERATIONS:

The results of the commercial and miscellaneous operations during
the year ended June 30, 1975, are shown below:

Ex-
Income penditures Excess

Centro'Interamericano de Documen-
tacidn e Informacidn Agricola

(CIDIA) -

Printing shop $ 16,917 $16,966 $ (49)
Document reproduction 12, 441 7,194 5,247
29,358 24,160 5,198

Office of the Associate Deputy

Director General for Planning
Statistics and Computation 27,975 27,926 49
57,333 52,086 5,247

Executive Offices -

Interest earned on temporary
investments 182,829 182,829

§240,162 §52,086 §188,076







The excess of income over expenditures was designated as follows:

Amount
Reserve for Counterpart Project IDRC/
CANADA/CIDIA (Exhibit 1) $ 5,2u7
Reinforcement of the rotating fund for
constructions (Exhibit 8) 178,777

Reinforcement of the rotating fund for
severance compensation (Exhibit 8) 4,052

£188,076

NOTE 6 - CENTRO AGRONOMICO TROPICAL DE
INVESTIGACION Y ENSENANZA (CATIE) IN
TURRIALBA:

On June 1, 1973, the Government of Costa Rica and the Institute
signed a contract which originated the creation of Centro Agro-
némico Tropical de Investigacidédn y Ensefianza (CATIE), a non-
profit organization of a scientific and educational nature,
“which is a separate legal entity. The Institute contributed

to CATIE the installations which up to June 30, 1973 were known
as the Tropical Training and Research Center (CTEI) in Turrial-
ba. These installations include land, buildings, furniture and
equipment and livestock. Also, CATIE assumed other assets and
liabilities of CTEI and commercial and labor contracts. During
a period of ten years, effective July 1, 1973, the Institute
makes annual contributions from its budget for the operations
of CATEI (Exhibit 5). Additional contributions may be made at
the discretion of the Board of Directors of the Institute.

The financial information presented in the enclosed financial state-
ments, exhibits and notes does not include the operations of
CATIE.
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